New national accountstableswith productivity-related indicators

The national accounts data section has been extentie new tables combining national
accounts aggregates into economic measures sughoas productivity, unit labour cost and
GDP per capita. These are well-established toolsdonomic analysis and can now be
consulted directly with the calculation harmonisetoss countries.

These are in line with but extend and complemeantctrresponding data elements offered in
the Structural Indicators, Sustainable Developnheditators and Euro-indicators sections on
Eurostat's website. The new tables can be foundruhd heading Auxiliary indicators to
National Accounts in both the annual and the quigrteational accounts branch of the online
database tree.

Labour productivity

Labour productivity measures the value added perofitabour input into the production
process. It is provided per person employed andhper worked. Measuring labour input in
‘persons employed' does not distinguish betweditifug and part-time employment. Labour
input expressed in 'hours worked' is supposedvie gibetter picture of the development of
labour productivity, but is more demanding on tharse statistics. Productivity data are
calculated as follows:

e Labour productivity per person employed: GDP inwoé / no. of persons employed
e Labour productivity per hour worked: GDP in voluim®o. of hours worked

Unit labour cost

Unit labour cost data compare remuneration andyatodty to show how the remuneration
of employees is related to the productivity of tHabour. It is the relationship between how
much each worker is paid and the value each waybeerates. The data are calculated as
follows:

* Real unit labour cost: (Compensation of employé¢esiaent prices) / no. of
employees) / (GDP at current prices / no. of pessamployed)

* Nominal unit labour cost: (Compensation of empl®yaecurrent prices) / no. of
employees) / (GDP in volume / no. of persons engiddy

GDP per capita

Gross domestic product (GDP) is a measure of ecamactivity. It is defined as the value of
all goods and services produced less the valuayfaods or services used in their creation.
GDP per capita is often used as an estimate ofriagpeosperity of a country. Data in this
table can be viewed in Euro and in Purchasing P&tsndards (PPS), which serve as a
common currency that eliminates the differencgsrice levels between countries. PPS data
are intended for cross-country comparisons ratiear for temporal comparisons.

* Nominal GDP per capita: GDP in current prices (urdeor in PPS) / total population
* Real GDP per capita: GDP in volume (in Euro ofriéference year) / total population

For any questions on the data, please coetiat-gdp-quer y@ec.eur opa.eu




